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SMU Hot Rolled Price Index
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SMU Buyers Sentiment Index 
Up 6 points to +3
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SMU Future Buyers Sentiment Index
Down 2 points to +23
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May Business Conditions
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As it stands now, what will the impact of the virus be on your order book and/or 
shipments for the month of May compared to what it was in April 2020?

23%

25%

9%

10%

9%

16%

4%

4%

We anticipate being down 
16-20% compared to April

Our business is going 
to be higher in May

We anticipate being down 
11-15% compared to April

We anticipate being down 
5-10% compared to April

Our business will be essentially 
flat in May compared to April

We anticipate being 
down 31-40%

We anticipate being 
down 21-30%

We anticipate being down more than 
40%  this month compared to April



SMU Steel Summit 2020

• SMU Will Conduct Our Conference on 
August 24-26th

• We will offer a “virtual” conference 
option for the first time

• A final decision on a “live” conference at 
the Georgia International Convention 
Center will be made on June 1st

• We have a strong program and our 
“virtual” online platform will have 
special networking opportunities
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Additional details can be found at www.SteelMarketUpdate.com/Events/Steel-Summit

https://www.steelmarketupdate.com/events/steel-summit
https://www.steelmarketupdate.com/events/steel-summit
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CRU SUPPORTS STEEL

Get in touch for more information or a demo

Learn more

https://bit.ly/CRULearnMore
https://bit.ly/CRU-Steel-Services


Dr. Chris Kuehl – May 13
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Dr. Chris Kuehl is Managing Director of Armada Corporate
Intelligence. He provides forecasts and strategic guidance
for a wide variety of corporate clients around the world.
He is the chief economist for several national and
international organizations – Fabricators and
Manufacturers Association, National Association of Credit
Management, American Supply Association, Chemical
Coaters Association International and others. He is the
economic analyst for several state accounting societies –
Missouri, Kentucky, Tennessee, Kansas, North Carolina,
Minnesota, Oklahoma and others. Prior to starting Armada
in 1999 he was a professor of economics and finance for
15 years – teaching in the US, Hungary, Russia, Estonia,
Singapore and Taiwan. He holds advanced degrees in
economics, Soviet studies and East Asian studies. Chris is
the author of Business Intelligence Briefs and contributes
to the Black Owl Report - both publications from Armada.
He is also responsible for the Credit Manager’s Index from
NACM and Fabrinomics from the FMA.

https://www.steelmarketupdate.com/blog/smu-community-chat-webinars


May 13, 2020
Analysis of the Forces Affecting Business

Chris.Kuehl@armadaci.com

Advancing or Retreating?
The Restart Begins

Steel Market Update
May 13, 2020

Chris Kuehl – Managing Director 
Armada Corporate Intelligence

mailto:Chris.Kuehl@armadaci.com
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Seems to be a Flock of Them These Days
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The Trade Off
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2008 Was Worse – Really!
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Global Cost has been Extreme
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How the Economy is Getting Hit
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Recovery Expected
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Nice Rebound Expected
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Recovery but Big Drop will Drag for a While
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Oil Market Impact
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Always Volatile
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Piling On
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Sectors to Watch
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CMI Overall
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Want Something Else to Obsess Over?



17 Chris.kuehl@armadaci.com May 13,  2020www.armada-intel.com

Three Scenarios

• Most Likely – A series of serious outbreaks in specific 
areas with a vulnerable population. This would include 
where the elderly population is large or where there are 
large crowded urban areas.

• Next Most Likely – Waves of infection in areas where 
there has been a loosening of restrictions as people 
who were not exposed become infected.

• Least Likely – Massive second wave that looks like the 
first one and spreads at the same rate.

• The role of “Herd Immunity” – the more that people are 
exposed and get the infection the larger the population 
with temporary immunity. It is estimated that roughly 
70% to 90% are either without symptoms or have a mild 
version. 
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Winners and Losers
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Life has Altered
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You KNOW You Want More

• chris.kuehl@armadaci.com
• (816) 304-3017

• Business Intelligence Brief 
– published every Monday, 
Wednesday and Friday. It’s 
FREE!

• Black Owl Report –
published every Tuesday, 
Wednesday and Friday. One 
month free trial at no cost 
and no obligation

mailto:chris.kuehl@armadaci.com


Thank You

Thank you for attending our SMU Community Chat Webinar.

A special thank you to Dr. Chris Kuehl for his participation in 
today’s community chat.

Our next webinar will be Wednesday, May 20th at 11 AM ET 
and will feature John Anton of IHS Markit.

To contact John Packard – John@SteelMarketUpdate.com

To contact Chris Kuehl – chris.kuehl@armadaci.com

For information about subscribing to SMU contact Paige 
Mayhair at Paige@SteelMarketUpdate.com

Stay safe and stay tuned to Steel Market Update.
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John Anton – May 20
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Mr. John Anton is the lead steel expert, as an
associate director in the Pricing and Purchasing
Service at IHS Markit. Recognized for his expertise in
the ferrous metals industry, he is responsible for
evaluating the outlook for steel. Mr. Anton also
specializes in forecasting commodities and works
closely with the Automotive, Construction, Energy and
Economics teams at IHS Markit. Steel demand is linked
to outlooks from these key sectors. In turn, the
profitability of these sectors can rise or fall depending
on the price and availability of steel. Prior to joining
IHS Markit, now IHS Markit, in 1995, he was in the
private practice of law as well as an economist and
statistician for the United States Department of Labor
in the Bureau of Labor Statistics (BLS). Mr. John Anton
received a Bachelor of Science in Economics from
Florida State University, US, and a Juris Doctor from
the Marshall-Wythe School of Law at the College of
William and Mary, US.

https://www.steelmarketupdate.com/blog/smu-community-chat-webinars


When you need answers…  www.SteelMarketUpdate.com
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