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Port Tampa Bay and SMU join forces to keep the steel trade community connected in 2021

Port Tampa Bay and Steel Market Update are delighted to announce a new partnership to present

the first virtual edition for the 32nd annual Tampa Steel Conference, to be held on February 2,
2021.

The Tampa Steel Conference began in 1990 as an evening reception and has evolved into one of the
nation’s largest steel conferences. The movement of iron and steel products is extremely important
to the US economy, and this event recognizes that importance, and provides an opportunity for

participants to discuss and debate the national and international issues impacting the steel industry
and shipment of steel and to network.

SteelMarketUpdate.com/Events/Tampa-Steel-Conference
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Steel Hedging 101
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Introduction to Managing Price Risk
January 26-27, 2021 LEAD SPONSOR (3 CME Group February 23-24, 2021 LEAD SPONSOR (3 CME Group

Steel Market Update and Spencer Johnson, StoneX Group Inc., along with the CME Group, will
be conducting a workshop for those who are actively involved in the buying or selling of steel.
This workshop is tailored for those looking to understand financial derivatives as an instrument

to hedge price risk, protect margins, protect inventories, or offer long-term pricing to their
customers.

Steel Hedging 201: Advanced Strategies and Execution

Steel Market Update and Spencer Johnson, StoneX Group Inc., along with the CME Group, will
be conducting a workshop for those who are actively involved in the buying or selling of steel.
This is a continuing education course, which will go past introducing market participants to
hedging and the terminology involved when dealing with financial derivatives, and to

concentrate on defining strategies and the execution of trades involved with a specific end goal
in mind.

events.crugroup.com/steel101/about-steel-hedging-101
events.crugroup.com/steel101/about-steel-hedging-201
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Virtual on February 9-10, 2021 i

SMU will host a virtual version of our next Steel
101 workshop on February 9-10, 2021 using a
similar platform as our Virtual Steel Summit.

SMU’s team of expert instructors will describe
the structure of the steel industry and the
steelmaking process, starting with raw materials
and going all the way through the various rolling
and coating processes. Participants will have the
opportunity to ask questions in live Q&As after
each main topic. The agenda even includes a
Networking Happy Hour to allow registrants to
“mingle” online with other workshop attendees.

For more information and to register, click here.

If you would like more information about any of
our workshops, you may visit
SteelMarketUpdate.com/Events, call our office
at 800-432-3475, or e-mail our team at
Events@SteelMarketUpdate.com



https://events.crugroup.com/steel101/home
https://www.steelmarketupdate.com/events/steel101
mailto:events@SteelMarketUpdate.com

SMU Buyers Sentiment Index B T LI

Up 2 pOIntS tO +63 partofthemc;roup

Steel Market Update Buyers Sentiment Index

100 - 100
90 Bl 2020 @ 2021 | g
80 - 80
70 - 70
60 - 60
50 - 50
40 - 40
30 e M B AEAAEEEEE R 3
20 TR ‘W:-H:R" - 20
10 o i - 10
0 — )
-10 - i - -10
220 - - -20
-30 - - -30
-40 - - -40
.50 - - -50
-60 - - -60
-70 - - -70
-80 - - -80
-90 - - -90
100 - - -100
Q1 Q2 Q3 Q4

© Steel Market Update 2021




Down 5 points to +56

T

SMU Future Buyers Sentiment IndeX grees Marker uroare

part of the m Group

100

64

Ql

Steel Market Update Future Buyers Sentiment Index

16

10

Q2

21

(9]
= M M
M NN BEE
o
LN
Nm
Q3

© Steel Market Update 2021

58

47

53

Q4

56

- 100

B 2020 12021 | g9

64

61
T
w
o

57
56
62
59




.

AISI Capacity Utilization Rates STEEL MARKET UPDATE

part of the m Group

® 2010 @ 2020 ® 2021

2,000

1,900

1,800

ira

[

8
© Steel Market Update 2021

1,300

1,200

1,100

15 22 29 36 43 50

AISI Raw Steel Production by Week



.

US Steel ImpOrtS — 3SMMA STEEL MARKET UPDATE

part of the m Group

Total U.S. Steel Imports
3 month moving averages through Dec. 2020 data
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Are you finding the domestic mills are willing to negotiate pricing on brand new orders placed this week?

-Yes - No
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Service Center Selling Prices History e

Manufacturers- Which comment do you feel is representative of
service center pricing right now compared to two weeks ago?

- We are seeing prices decreasing from our service centers
- We are seeing prices stable from our service centers

out of 100% I We are seeing prices rising from our service centers
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Service Centers- Compared to two weeks ago, how is your company
handling spot pricing to your customers at this time?

- We are lowering prices
- We are keeping prices the same

- We are raising prices

out of 100%

Ql Q2
2020
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Are you seeing demand for your products
improving, remaining the same or declining?

- Demand is improving
- Demand is remaining the same

- Demand is declining
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Manufacturers- Demand for your products will
over the next 3 months based on current order flows.

- Decline marginally
- Decline substantially

- Increase substantially - ]
Remain the same

- Increase marginally

© Steel Market Update 2021
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Demand for your products in 2021
will be higher or lower than 20207

- Higher
- Same
- Lower

© Steel Market Update 2021
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HRC price offers are now exceeding $1,000 per ton.
At what level do you think HRC prices will peak?

$1,000 per ton 1%

$1,001-51,020 per ton
$1,021-51,040 per ton
$1,041-51,060 per ton
$1,061-51,080 per ton
$1,081-51,100 per ton

Higher than $1,100 per ton

© Steel Market Update 2021
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Supply should be coming back into the market.
When do you think prices will peak?

January

February
March
April
May
June

July or later

© Steel Market Update 2021
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Once prices peak, how low do you think prices will drop before they bottom out?

$900 per ton

S800 per ton
$700 per ton
S600 per ton
S500 per ton
S400 per ton

Lower than $400 per ton

© Steel Market Update 2021
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The Biden administration will be good or
bad for the steel/manufacturing business?

- Good
- Bad

- Don’t know yet

© Steel Market Update 2021
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Michael Cowden S

Michael Cowden is a senior editor for Steel Market Update.
Cowden has covered the steel industry since 2007. He has
since 2014 specialized in flat-rolled steel but has previously
reported on steel long products, steel pipe and tube as well
as aluminum. Before joining SMU, Cowden held reporting
jobs at Fastmarkets AMM in Chicago - where he was
involved in launching AMM's daily hot-rolled coil index, the
Associated Press in Pittsburgh, and the Cambodia Daily in
Phnom Penh. He has also worked as a copy editor and in
marketing at the University of Chicago Press. Cowden has a
bachelor’s degree in English from the University of Chicago
and a master’s degree in journalism from Northwestern
University’s Medill School of Journalism. Contact him at
Michael@SteelMarketUpdate.com.

SteelMarketUpdate.com/blog/SMU-Community-Chat-Webinars
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CRU SUPPORTS STEEL

Your market intelligence solution
G across the entire supply chain.

RAW MATERIALS PRICES ¢ ANALYSIS *» FORECASTS » COSTS * CONSULTING
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Learn more

Get in touch for more information or a demo
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Thank you for attending our SMU Community Chat Webinar.

To contact John Packard — John@SteelMarketUpdate.com

To contact Michael Cowden — Michael@SteelMarketUpdate.com

For information about subscribing to SMU contact
Paige Mayhair at Paige @SteelMarketUpdate.com

Stay safe and stay tuned to Steel Market Update.
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When you need answers... www.SteelMarketUpdate.com




