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SMU Newsletter developed for active buyers & sellers of flat rolled steel.

Prices – Momentum – Trends – Analysis – with a guarantee

For more information visit  www.SteelMarketUpdate.com

http://www.steelmarketupdate.com/
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If you would like more information about any of our workshops, you may visit

SteelMarketUpdate.com/Events or e-mail our team at Events@SteelMarketUpdate.com

Date Event Status Venue

July 12-13
SMU Advanced Steel

Hedging Workshop
Virtual Online

July 19-20 SMU Steel 101 Workshop Virtual Online

August 22-24 SMU Steel Summit Conference Live
Georgia International Convention 

Center, Atlanta, Georgia

Upcoming Events

https://www.steelmarketupdate.com/events/steel101
mailto:events@SteelMarketUpdate.com


SMU Flat Rolled Market Trends Analysis
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Our goal is to provide quality 

information to the flat rolled steel 

industry.

We invite over 600 companies to 

participate in our surveys.

All responses are kept confidential 

and are never attributed to the 

individual or company responding.

To become a data provider, contact 

Brett@SteelMarketUpdate.com

Steel 101 Workshop, Severstal Dearborn 2012

mailto:Brett@SteelMarketUpdate.com


mailto:brett@steelmarketupdate.com?subject=Survey%20participation


SMU Hot Rolled Steel Prices
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SMU Steel Prices vs Lead Times
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HRC Lead Times: A Closer Look



Steel Mill Lead Times
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© Steel Market Update 2022

Cold Rolled: 6.8

Hot Rolled: 4.8
Plate: 5.3

Lead Times in Weeks

Galvalume: 7.6
Galvanized: 7.1
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Mill Negotiations
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Are you finding the domestic mills are willing to negotiate pricing on brand new orders placed this week?
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Service Center Inventories
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Service Center Inventories

Service Centers- Does your company need to build back inventories 

or are you comfortable with the levels you are holding on your floor?

© Steel Market Update 2022

Our inventories are very low, and 

we are building them back right now
7%

79%

14%

We have too much inventory, 

and we are looking to reduce it

Our inventories are low, and we 

will be building them back soon

Our inventories are balanced, and 

we do not need to build them now
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HRC Price Peak
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When do you think HRC prices will peak and why?
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We are lowering prices

We are keeping prices the same

We are raising prices

Service Center View of Selling Prices History

© Steel Market Update 2022

out of 100%

Service Centers- Compared to two weeks ago, how is your company 

handling spot pricing to your customers at this time?



Mind the East-West Gap
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US vs Foreign Hot Rolled Steel Prices
Foreign prices include $90 in importing costs, Far East Asian prices include a 25% tariff
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Stanislav Zinchenko

Stanislav Zinchenko is the CEO GMK Center, Chair 

of the Committee for Environment and Sustainable 

Development of the European Business Association. 

Last 4 years provides consulting services for Ukrainian 

iron & steel companies in sustainability issues, supply 

chains, CAPEX policy, market analysis. 

Mr. Zinchenko has 15-year experience in consulting of 

manufacturing companies. He has expertise in 

operational management and supply chains. Team 

leader, consultant and analyst in international projects 

in the field of entrepreneurship, operational efficiency 

and logistic infrastructure. 

Stanislav has a MA in International Economics at Kyiv 

National Economic University, also studied at 

University of Konstanz in Germany.
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https://gmk.center/wp-content/uploads/2022/04/Pr-2021_Metal-trade_restrict_ENG.pdf




















Jeremy Flack

Jeremy Flack is the Founder and Chief 

Executive Officer of Flack Global Metals 

(FGM). FGM is an innovative domestic 

flat-rolled metals distributor and supply 

chain manager, an international 

commodities trader, and a global hedge 

fund. As CEO, Jeremy has been an 

industry leader in bringing the physical 

steel market and the derivatives markets 

together within one organization. FGM is 

the first flat rolled metals distributor 

business platform to combine physical 

material with financial futures, all with the 

goal of creating certainty for its customers 

as well as FGM itself.
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Thank You

Thank you for attending our SMU Community Chat. And a special 

thank you to Mr. Zinchenko for his participation today. 

To contact Michael Cowden: Michael@SteelMarketUpdate.com

For information about subscribing to SMU, contact 

Paige Mayhair: Paige@SteelMarketUpdate.com

To participate in our survey contact Brett Linton: 

Brett@SteelMarketUpdate.com

To become a data provider for our service center inventory report, 

contact Estelle Tran: Estelle.Tran@CRUGroup.com

Stay safe and stay tuned to Steel Market Update!
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CRU SUPPORTS STEEL

Get in touch for more information or a demo

Learn more

https://bit.ly/CRULearnMore
https://bit.ly/CRU-Steel-Services


When you need answers…  www.SteelMarketUpdate.com


