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SMU Newsletter developed 

for active buyers & sellers of 

flat rolled steel.

Prices – Momentum –

Trends – Analysis – with a 

guarantee

For more information visit  

www.SteelMarketUpdate.com

http://www.steelmarketupdate.com/
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If you would like more information about any of our workshops, you may visit

SteelMarketUpdate.com/Events or e-mail our team at Events@SteelMarketUpdate.com

Date Event Status Venue

October 19-20 SMU Steel 101 Workshop Live Corpus Christi, Texas

February 5-7 Tampa Steel Conference 2023 Live Tampa, Florida

Upcoming Events

https://www.steelmarketupdate.com/events/steel101
mailto:events@SteelMarketUpdate.com


SMU Flat Rolled Market Trends Analysis
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Our goal is to provide quality information 

to the flat rolled steel industry.

We invite over 700 companies to 

participate in our surveys.

All responses are kept confidential and 

are never attributed to the individual or 

company responding.

To become a data provider, contact 

Brett@SteelMarketUpdate.com

Steel 101 Workshop, Severstal Dearborn 2012

mailto:Brett@SteelMarketUpdate.com


mailto:brett@steelmarketupdate.com?subject=Survey%20participation


SMU Steel Prices vs Lead Times
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Steel Mill Lead Times by Product
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Hot Rolled: 4.2

Plate: 4.3

Lead Times in Weeks

Cold Rolled: 5.3

Galvalume: 6.0
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SMU Lead Times Comparison
Through September 29, 2022
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Steel Mill Negotiations
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Hot Rolled: 96%

Plate: 71%

Negotiation Rates

Cold Rolled: 87%

Galvanized: 90%
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SMU Price Negotiations on New Steel Orders by Product
Through September 29, 2022
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Overall Demand History

9

8 9 10 8 7 8 8 9 9 9 9 12101014
21252018

26
1712

24
11 9 15

8 9 11
232626

4039
3031

22
34

27

4247
50

45
51

463939
41

5553
57

51
55

524537
45

4941
49

56
716368

7665
63

66
6269

64
6772

59
70

66
66

616065
7172

676468
5456

6260
65

5366

544944
51

41
49525155

4042
35

4438434955
474950

42
35

202522
14

2116
9

181310161617192519
333230

2017
1010 8 9 1313 7

4

6

Q1

2021

Q4

4

Q1

2022

Q4

6 54 4

Q2

5 5 5

Q2

5 6 2

Q3

6 5

6

Q3

5

Demand is improving

Demand is declining

Demand is stable

© Steel Market Update 2022

How are you seeing demand for your products?

out of 100%



Future Prospects
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72%

28%

Optimistic Pessimistic

© Steel Market Update 2022

Would you describe yourself as optimistic or pessimistic 

about your prospects for the remainder of 2022?

62%

38%

55%

45%

September 1, 2022 September 29, 2022September 15, 2022



Service Center Inventories
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David Feldstein

David Feldstein is president of Rock Trading Advisors. 

Rock Trading Advisors is a commodity trade advisory 

(CTA) focused on commercial firms in the metals and 

mining space. RTA provides price risk management for 

not only ferrous products, but also base metals, energy 

and interest rates. RTA trains customer’s sales staff and 

creates the infrastructure necessary for the firm to offer 

their customers long-term fixed pricing on physical sales.

David has over 20 years of financial market trading 

experience and has been active in the ferrous futures 

space since 2012. 
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www.SteelMarketUpdate.com/blog/SMU-Community-Chat-Webinars



Chattin’ with 

steel market update

about hedging & Trading

ROCK 

TRADING

ADVISORS

October 12, 2022

David Feldstein

President
davidfeldstein@rocktradingadvisors.com



Disclaimer

ROCK 

TRADING

ADVISORS

Disclaimer: The content of this presentation is for informational purposes only. Any views discussed do not 

represent financial services or advice. Any opinion expressed by David Feldstein should not be treated as a 

specific inducement to make a particular investment or follow a particular strategy, but only as an expression 

of his opinion. Views and forecasts expressed are as of date indicated, are subject to change without notice, 

may not come to be and do not represent a recommendation or offer of any particular security, strategy or 

investment. Strategies mentioned may not be suitable for you. Derivatives markets are extremely risky. You 

must make an independent decision regarding investments or strategies mentioned in this article. It is 

recommended you consider your own particular circumstances and seek the advice from a financial 

professional before taking any action in financial markets. 

Commodity trading involves substantial risk of loss.  Futures and options are 

leveraged financial instruments that can result in the loss of all of your investment. 

RO©K 2022
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Hedging & trading

Business strategy

Philosophy
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Hedging & trading

Steel

Energy

capital
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Capital

Rates

Treasury

Bonds

S.o.f.r.

eurodollar

currency

energy

Diesel

Crude 

Gasoline

Nat gas

Steel

Midwest Hrc

busheling

Turk. Scrap

N.e. hrc

Base metals

Iron ore

CME LME SGX
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Capital

S.o.f.r.

eurodollar

EnergySteel

Midwest Hrc

busheling

Turk. Scrap

N.e. hrc

Iron ore
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Hedging & 

Choices

a) Bank

b) Internal trade desk

C) Commodity trade advisor

Somebody’S gotta do it 

80% / 20%
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Commodity trade advisor
C.T.A

Financial services professional

Fiduciary duty

Regulator – c.f.t.c.
Commodity futures trading commission

Member - national futures Association

Series 3 exam

Do not hold or control funds
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Seri

commercials speculators

Financial intermediaries
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Seri

commercials speculators

Financial intermediaries

exchange
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Seri

commercials speculators

Financial intermediaries

Different 

motives
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rock trading advisors

customized solutions 

trading operations

evolution factor 

driving revenue
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rock trading adviSor’S beliefS

Aligned incentives

in perpetuity

every day is a fight

“nobody careS, work harder”

“everyone haS a plan until they get 

punched in the mouth” 

- Lamar Jackson

- Iron Mike Tyson
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2020 – 2021

timing mismatch & politics
Rolling 2nd Month Midwest HRC future
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2020 – 2021

timing mismatch & politics
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2020 – 2021

from hero to goat
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Open interest

the number of outstanding futures contracts
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Price risk management

mechanism to rapidly adjust price risk exposure 

negatively correlated revenue – trade-off

insurance policy 

conservative & prudent
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Price risk management

mechanism to rapidly adjust price risk exposure 

negatively correlated revenue – trade-off

insurance policy 

conservative & prudent
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How to screw it up
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How to screw it up

Good traders find a way 
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How to screw it up
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How to screw it up

RUN OUT OF CAPITAL
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How to screw it up

BUY IN THE FUTURES
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Rolling 2nd Month CME Hot Rolled Coil Future $/st
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Rolling 2nd Month CME Hot Rolled Coil Future $/st
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AISI Weekly Production YoY % Change 
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U.S. Nonfarm Payrolls YoY % Change
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China Fixed Asset Investment YoY % Change
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USD/Euro Cross

U.S. Dollar Index

USD/Lira Cross

USD/Yen Cross
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U.S. 2-Year Treasury Rate

Bankrate.com 30-Year Fixed Mortgage Rate



questions



Thank You

Thank you for attending our SMU Community Chat. And a special 

thank you to Mr. Feldstein for his participation today. 

To contact Michael Cowden: Michael@SteelMarketUpdate.com

For information on subscribing to SMU, contact Paige Mayhair: 

Paige@SteelMarketUpdate.com

To participate in our survey contact Brett Linton: 

Brett@SteelMarketUpdate.com

To become a data provider for our service center inventory report, 

contact Estelle Tran: Estelle.Tran@CRUGroup.com

Stay safe and stay tuned to Steel Market Update!
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mailto:Michael@SteelMarketUpdate.com
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mailto:Brett@SteelMarketUpdate.com
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CRU SUPPORTS STEEL

Get in touch for more information or a demo

Learn more

https://bit.ly/CRULearnMore
https://bit.ly/CRU-Steel-Services


When you need answers…  www.SteelMarketUpdate.com


