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Legal notice

This presentation is private and confidential. It must not be disclosed in whole or in part, directly or indirectly, or in any other format
without the prior written permission of Steel Market Update and parent CRU International Limited.

CRU International Limited's responsibility is solely to its clients and its liability is limited to the amount of the fees actually paid for
professional services.

Although reasonable care and diligence have seen used in the preparation of this presentation, we do not guarantee the accuracy
of any data, assumptions, forecasts, or other forward-looking statements. We accept no liability to third parties, howsoever arising.

CRU takes information security seriously and currently holds the UK Government approved Cyber Essentials certification. This
certifies that we have the appropriate security controls across our organization and third-party suppliers to protect our information
assets. CRU also has a privacy policy in place that explains how we handle personal data on our customers.

Copyright Steel Market Update 2023. All rights reserved.
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Steel Market Update team
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Michael Cowden David Schollaert Laura Miller Becca Moczygemba Ethan Bernard
Chicago Atlanta Erie, Pa. Houston Austin, Texas
Managing Editor Senior Analyst Reporter / Editor Reporter / Editor Reporter / Editor

The SMU newsletter was developed for active buyers
and sellers of flat-rolled steel.

Prices | Momentum | Sentiment | Trends | Analysis

o

Jill Waldman Kaylee Turner Alyssa Denis For more information visit
Steamboat Springs, Colo. Cleveland Pittsburgh
Spons./Expo. Sales Mgr. Dig. Content Admin. Sr. Events Mktg. Mgr. WWW-Steelmarketupdate-CC)m
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SMU’s what's in store for 2024 survey

Our goal is to provide quality information to the
flat-rolled steel industry.

The survey is by invitation only. We ask
companies, mostly in manufacturing and
distribution, to participate.

All responses are kept confidential and are never
attributed to the individual or company
responding.

To become a data provider, contact:
david@steelmarketupdate.com.
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Upcoming events

'|IE|5'"K"FT|'=A STEEL A SMUSteel
CONFERENCE 2024 == SUMMIt 2024

JW Marriott Tampa Water Street, Tampa, FL, USA " August 26-28, 2024 « Aflanta, USA
JANUARY 28-30, 2024 Georgia International Convention Center

STEEL MARKET UPDATE

part of the B Green

sTEEL MAﬁ-fT .::;’.Ti B TAMPA BAY.

e Do

35t Tampa Steel Conference 2024 SMU Steel Summit 2024
January 28-30, 2024 | Tampa, Fla. August 26-28, 2024 | Atlanta
JW Marriott Tampa Water Street Georgia International Convention Center

For more information about our workshops and conferences visit:
www.steelmarketupdate.com/events-and-training/ or e-mail our team at events@steelmarketupdate.com.



Don't just read our data,
see your company's
experience reflected In it.

Contact david@steelmarketupdate.com for participation information.
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Domestic hot rolled prices in 2024

US HRC prices averaged $895 per ton in 2023. What will HRC prices average in 20247

$1,100 per ton
or more

$1,000-1,099 per ton

$900-999 per ton

$800-899 per ton

$700-799 per ton

$699 per ton
or lower

0%

23%

40%

10%

6%
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Prime scrap prices in 2024

Prime scrap averaged $426 per gross ton in 2023. What will prime scrap prices average in 2024?

$600 per gross ton
or more

$550-599 per gross ton

$500-549 per gross ton

$450-499 per gross ton

$400-449 per gross ton

$399 per gross ton
or lower

0%
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Domestic sheet price apex

When will sheet prices peak in 20247

0% I
Q3 Q4
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Domestic sheet price cellar

When will sheet prices bottom in 20247?

19%

46%
27%
Q3 Q4
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Steel consolidation outlook

What impact might more consolidation at the mill level have on flat-rolled steel?

@ rositive 8 None B Negative
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Domestic mill utilization rates

Mill capacity utilization has been 75.2% so far in 2023, according to AlSI. What will mill capacity utilization be in 20247

51%
32%
14%
o

65-69% 70-74% 75-79% 80-85% 85% or more
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Questions?

If you have any questions regarding the information presented here, please contact us at info@steelmarketupdate.com.

We always appreciate referrals. Tell your friends, suppliers, and customers to sign up for a free trial.
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Where the steel community
comes together.
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