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Community Chat with
Anton Posner, CEO of
Mercury Resources

April 10, 2024 | Michael Cowden, Managing Editor
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Legal notice

This presentation is private and confidential. It must not be disclosed in whole or in part, directly or indirectly, or in any other format without the
prior written permission of Steel Market Update and parent CRU International Limited.

CRU International Limited's responsibility is solely to its clients and its liability is limited to the amount of the fees actually paid for professional
services.

Although reasonable care and diligence have been used in the preparation of this presentation, we do not guarantee the accuracy of any data,
assumptions, forecasts, or other forward-looking statements. We accept no liability to third parties, howsoever arising.

CRU takes information security seriously and currently holds the UK Government approved Cyber Essentials certification. This certifies that we

have the appropriate security controls across our organization and third-party suppliers to protect our information assets. CRU also has a privacy
policy in place that explains how we handle personal data on our customers.

Copyright Steel Market Update 2024. All rights reserved.



Steel Market Update team

Michael Cowden David Schollaert Laura Miller Ethan Bernard Brett Linton Kaylee Turner
Chicago Atlanta Erie, Pa. Austin, Texas Atlanta Cleveland
Managing Editor Senior Analyst Reporter / Editor Reporter / Editor Senior Analyst Dig. Content Admin.

F
T - The SMU newsletter was developed for active buyers and

sellers of flat-rolled steel.

Prices | Lead times | Sentiment | Trends | Analysis

S ot G Gl e e For more information visit www.steelmarketupdate.com
Spons./Expo. Sales Mgr. Sr. Events Mktg. Mgr. Sr. Account Exec.
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Upcoming events

»STEEL10¢1 3 SMU S§teel
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August 26-28, 2024 - Aflanta, USA
Georgia International Convention Center

. |
# June 11-12, 2024 « Fort Wayne, IN

Includes workbook, miil tour, and networki OTEEI-MARKEI' UPDATE

port o0 the B G

Live Steel 101 Workshop SMU Steel Summit 2024
June 11-12, 2024 | Fort Wayne, Ind. August 26-28, 2024 | Atlanta
Includes mill tour of Steel Dynamics Georgia International Convention Center

For more information about our workshops and conferences visit:

www.steelmarketupdate.com/events-and-training/ or e-mail our team at events@steelmarketupdate.com.
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Don't just read our data,
see your company's
experience reflected in it.

Contact david@steelmarketupdate.com for participation information.
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Nucor post a weekly HR price, other news eclipsed

Nucor plans to post weekly
spot HR price beginning April 8

Nucor posts $830/ton spot
HR price for week of April 8

NASA memes itself during total solar eclipse 2024 with
Sun vs Moon banter: ‘Oops | did it again

Cliffs moves sheet prices up by
$60/st, seeks $900/st HRC



A

SLEE1 IVIdTKEL

View of Nucor’s weekly public HRC price

What are your thoughts on Nucor's new policy of a weekly public hot-rolled coil price?

@ rositive 8 indifferent B Negative

April 9, 2024
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Hot-rolled steel prices vs. lead times

SMU’s hot-rolled steel prices and lead times, with data through April 9, 2024.
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Steel mill negotiations

SMU'’s price negotiations on new steel orders by product through March 27, 2024.
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Steel mill lead times by product

SMU lead times on new steel orders by product through March 27, 2024.
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Hot rolled inflection point

When do you think steel prices will bottom?

10%

Already bottomed April

June July or later
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Future hot rolled prices

Where do you think HRC prices will be in two months?

$950 per ton or higher
$900-949 per ton
$850-899 per ton
$800-849 per ton
$750-799 per ton

$700-749 per ton

$699 per ton or lower
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Service center view of selling prices history
Service centers

Compared to two weeks ago, how is your company handling spot pricing to your customers?

@ Ve are raising prices @ e are keeping prices the same B \e are lowering prices

0,
out of 100% $60 $50 $50  $50 $100$150 0850 $100  $150  $150  $50 base

2022 2023 2023 2023 2023 2024
**(Historical leading flat rolled price increase announcements)
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Service center inventories history

SMU'’s flat rolled product shipping days of supply, with data through February 2024.

oot @022 8024
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Overall demand

How is demand for your products?

@ mproving B stable B Declining

March 27,2024
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Overall demand history

How is demand for your products?

@ mproving B stable B Declining

out of 100%
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Business forecasts

How will your company perform this month compared to your forecast?

@ Ve will exceed forecast B e will meet forecast @ We will not meet forecast

Jan. 31, 2024 Feb. 28, 2024 March 27, 2024
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Direction of steel mill lead times history

Two months from now, will lead times be extending, flat, or contracting?

@ cExtending [ JE @ Contracting
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Import volumes still high. Impact of canal chaos”?

Flat-rolled steel imports
Monthly figures through March 2024 license data
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Source: US Department of Commerce © Steel Market Update 2024
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Foreign steel competitiveness
Service centers

Are your foreign steel suppliers quoting you competitive prices for new orders for future delivery?
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Foreign vs domestic HR prices

US vs. foreign hot-rolled steel prices US vs. foreign hot-rolled steel prices
Foreign prices include $90/st in importing costs, Foreign prices include $90/st in importing costs,
Asian prices include a 25% tariff Asian prices include a 25% tariff
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Trading companies

Are you seeing an increase or decrease in orders from your North American buyers?*

. Increase . Decrease

March 27,2024

*Limited number of responses to this question
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Anton Posner

Anton Posner is CEO of Mercury Resources LLC. Mercury Resources provides full
supply chain services to the global metals, steel, and industrial commodity markets.
Founded in 2016, Mercury Resources has diverse experience providing total
solutions to producers, consumers, trading companies, and banks involved in the
commodity trade space.

Before joining Mercury Resources, Anton was CEO of CWT Commodities USA, the
North American unit of the Singapore-based global logistics and financial services
company CWT Limited. Over his career, Anton held positions at supply chain
management companies and steamship lines including sales and marine
operations.
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Thank Youl!

Thanks for listening!

To subscribe to SMU, contact luis@steelmarketupdate.com

To contact Michael Cowden: michael@steelmarketupdate.com

To sign up for Steel Summit, contact: events@crugroup.com
Tune into our next Community Chat on April 17 with...

Ken Simonson, chief economist of the Associated General Contractors of America (AGC)!
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SMU

Wheére the steel community
comes together.
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