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Sheet market is cooling, but demand outlook is strong in 2025
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Market intelligence that empowers confident decision-making
- today, tomorrow and for the future

Market Analysis and Prices Consulting EventsIndependent and transparent Bespoke project advisory Connecting industry communities

• In-depth analysis of global demand, 
production, trade and stocks for 50+ 

commodity markets

• Historical and forecast prices, news 

and analysis of commodity market 

developments

• Short, mid and long-term outlooks 

for production, demand, price 
outlook, scenario and risk analysis

• Independent cost information and 

analysis of cost drivers by asset

• 1000+ independently assessed 
prices

• Robust and transparent 
methodologies

• Compliance with IOSCO code of 

best practice

• Seamless integration of price data 

into in-house data analytics stacks 
through API delivery

• Regular access to analysts

• Bespoke advisory tailored to specific 
needs

• Strategy development

• Market assessment

• Due diligence

• Policy advice and support

• Technical and commercial events and 
training

• Conferences and exhibitions

• Briefings

• Webinars

Sustainability
Advisory and analytics

• Analysis of carbon emissions 
through the value chain

• Policy and regulation 
assessment

• Forecast carbon 
prices

• Scenario 
planning

• Tailored 
advisory
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Resources
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CRU’s US Midwest flat rolled steel prices

Link: Methodology (PDF including our full 

process and product definitions)

Video Link: How the index is created

Article Link: Modern Metals write up on key facts 

of the CRU index

https://www.crugroup.com/the-cru/research/
https://cruprod.blob.core.windows.net/media/2hknm14w/cru-prices-methodology-and-definitions-carbon-steel-august-2023.pdf
https://www.qgdigitalpublishing.com/publication/?m=21501&i=795587&p=12&ver=html5
https://cruprod.blob.core.windows.net/media/2hknm14w/cru-prices-methodology-and-definitions-carbon-steel-august-2023.pdf
https://www.crugroup.com/the-cru/research/
https://www.qgdigitalpublishing.com/publication/?m=21501&i=795587&p=12&ver=html5
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A brief update on global sheet markets
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The latest in NA steel

HR coil prices in select markets, $/t

DATA: CRU
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Recent US sheet prices increases were short lived…
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The latest in NA steel

US Midwest sheet prices, $/st

DATA: CRU
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… after demand slowed and material on order rose
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The latest in NA steel

Service centre inventory growth vs. shipments y/y, %         Service Centre Material on Order          

     

DATA: CRU, SMU *LHS axis left intentionally blank, data is available to SMU subscribers
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Daily Shipping Rate Inventory Growth
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Imports are still arriving at a quick pace, while lead times are falling
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The latest in NA steel

US light-gauge flat roll imports, Mt                             HR coil lead times, weeks               

DATA: CRU, US Census Bureau, SMU
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We expect 2024 to be a “write off” year for steel…
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The latest in NA steel

US Midwest sheet prices, $/st

DATA: CRU
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… and while the macroeconomic situation looks bright longer term…
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The latest in NA steel

Growth in key end use sectors y/y, %

DATA: CRU, Oxford Economics
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… North American production is also rising
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The latest in NA steel

HRC gross production and apparent net consumption, Mt

DATA: CRU
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US prices will fall for a third year in 2024, but will rise after
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The latest in NA steel

FOB Midwest sheet prices, $/s.ton

DATA: CRU
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What benefits do data providers receive?
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• Weekly view of CRU prices to which you contribute 

with historical data and a charting tool

• All eight CRUspi (CRU Steel Price Indicators)

• Access to CRU experts for market insights and 

presentations

• Exclusive insights via the Data Provider Dashboard

• Includes: 

• Insights into volume trends

• Visual representation of the range of data 

submissions in the quartiles chart

• Market analysis

• Your business reflected in the most-referenced 

price index in the physical market

CRU’s US Midwest flat rolled steel prices
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Key points
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Our US Midwest sheet prices represent:

• Repeatable, spot transaction only

• Volume-weighted weekly price

• FOB US mill East of the Rockies

• Prime material with current lead times

• Base price, commercial quality

• Excluding all extras, freight, surcharges

CRU’s US Midwest flat rolled steel prices

Quality & Grade/Chemistry Extras

Commercial Steel (CS Type B) Base

Drawing Steel (DS Type B) $0.60

Deep Drawing Steel (DDS) $1.50

Extra Deep Drawing Steel (EDDS) $2.75

Steel Designation:

Base price on a mill price book ($/cwt):
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US sheet has been one of the most volatile commodities in the world
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The latest in NA steel

Average monthly price change in select commodities (June 2020 – January 2024)

DATA: CRU NOTES: (1) US Midwest FOB (2) German price FOB (3) Per troy ounce (4) WTI (5) LME Cash (6) RBOB
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