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t= Steel 101 Workshop
Memphis, Tenm. /f June 10-11, 2025 .

An Introduction to steelmaking and market fundamentals
Includes workioook, 7our of Nucor Arkansas, and networking

a Steel Summit 2025

Atlamta /] Aug. 25-27, 2025

North America’s largest gathering of the flat-rolled steel industry
at the Georgia International Convention Center

For more information about our workshops'ja Ce
2 www.steelmarketupdate.com/events-and-training/ or e—ma!ite
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Legal notice

This presentation is private and confidential. It must not be disclosed in whole or in part, directly or indirectly, or in any other format without the
prior written permission of Steel Market Update and parent CRU International Limited.

CRU International Limited's responsibility is solely to its clients and its liability is limited to the amount of the fees actually paid for professional
Services.

Although reasonable care and diligence have been used in the preparation of this presentation, we do not guarantee the accuracy of any data,
assumptions, forecasts, or other forward-looking statements. We accept no liability to third parties, howsoever arising.

CRU takes information security seriously and currently holds the UK Government approved Cyber Essentials certification. This certifies that we
have the appropriate security controls across our organization and third-party suppliers to protect our information assets. CRU also has a privacy
policy in place that explains how we handle personal data on our customers.

3 Copyright Steel Market Update 2025. All rights reserved.
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Michael Cowden David Schollaert Laura Miller Ethan Bernard Brett Linton Stephanie Ritenbaugh
Chicago Atlanta Erie, Pa. Austin, Texas Atlanta Pittsburgh
Editor-in-Chief Sr. Analyst / Editor Reporter / Editor Reporter / Editor Senior Analyst Reporter

The SMU newsletter was developed for
active buyers and sellers of flat-rolled
steel.

Prices | Momentum | Sentiment
Trends | Analysis

A
Kaylee Turner Jill Waldman Stephen Miller Luis Corona For more information visit
Cleveland Steamboat Springs, Colo. Palm Beach, Fla. Chicago

Sales and Mktg. Admin. Business Dev. Mgr. Scrap Consultant Sr. Account Exec. www.steelmarketupdate.com
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See your company's
experience reflected in it.

Contact david@steelmarketupdate.com for participation information.
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Trump's tariffs could have unforeseen
Supply chains, end-users brace impacts on ferrous raw materials

forimpact fromtariis ) aijhowitz: The blowback from Trump's
'Liberation Day' tariffs has only just begun

SMU price ranges: Sheet and plate edge lower
on tariff uncertainty

Market pressures trigger HR futures reversal

Ferrous scrap prices poised
for sharp declines in April

Commerce releases prelim anti-dumping duties in
6 sweeping trade case targeting CORE imports

Trump orders new CFIUS review for USS
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Hot-rolled steel prices vs. lead times
SMU'’s hot-rolled steel prices and lead times, with data through April 8, 2025.
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Steel mill lead times by product

SMU lead times on new steel orders by product through April 2, 2025.
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W Plate

Lead times (wks.)

Galvanized: 7.21

Plate: 5.77
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Steel mill negotiations

SMU'’s price negotiations on new steel orders by product through April 2, 2025.
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Hot rolled inflection

When do you think steel prices will peak

June July or later

1 O Already peaked April



Future hot rolled prices

Where do you think HRC prices will be in two months?
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Manufacturers’ view of service center selling price
Manufacturers

Which comment do you feel is representative of service center pricing right now compared to two weeks ago?

We see prices increasing from our svc. ctrs. - We see stable prices from our svc. ctrs. 9 We see prices decreasing from our svc. ctrs.
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Service centers - -
Compared to two weeks ago, how is your company handling spot pricing to your customers?
We are raising prices - We are keeping prices the same 8 We are lowering prices
new $835 $770 $675 $730 $750 $750 $820
$50 base $60 $830 $850 $760 $800 $780 $715 $670 $650 $700 $690 $710 $720 $750 $730 $720 $750 $750 $750 $800 $750 $750 $775 $900 $900 $930 $935
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**(Historical leading flat rolled price increase announcements)
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April scrap

i Yy ;_.“.1
Prime scrap prices in April will be:

‘.\V
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Business forecasts hi

- -
How did your company perform last month compared to your forecast?

We exceeded forecast - We met forecast M We did not meet forecast

38%
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Steel buyers’ sentiment
Down eight points to +48

SMU'’s current steel buyers’ sentiment index, with data through April 2, 2025.
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Steel buyers’ future sentiment
Down 11 points to +53

SMU'’s future steel buyers’ sentiment index, with data through April 2, 2025.
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Service center inven

th data HFough February 2025.
2023

SMU'’s flat rolled product shipping days of supply-/,
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Foreign vs domestic HR prices
Foreign prices include $90/st in importing costs, 25% Section 232 tariff
SMU’s HR coil price vs. CRU offshore HR coil price, with data through April 9, 2025.
SMU US Dom. CRU Germany Eqd. CRU Asia Eqd. CRU ltaly Eqd.
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Foreign steel competitiveness
Service centers
Are your foreign steel suppliers quoting you competitive prices for new orders for future delivery?
Yes & No
o, 80% 79% I I I I I I
e 63% I 62% 64% I o
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Staying on the sidelines history
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