




















































ISM® Manufacturing Supplier Deliveries & Prices Indexes
Jun 2005 to Jun 2025 (3 Month Rolling Average)
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Recession

Index > 50 = slower 
supplier deliveries

Pandemic





PMI® 2002 to 2025
We are 4 Months into Contraction out of a Typical 35+ Month Expansion Cycle

U.S. Economic Outlook and GDP ‘Speedometer’
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Shaded areas indicate U.S. recessions

Current

 PMI® 
 49%
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U.S. Economic Outlook

Manufacturing PMI® 2003 to 2025

▪ Typical expansion cycle length is 32 months.

China WTO Sub-Prime
Post Great

Recession Silent Expansion Obama/Trump Expansion

Post Covid
Expansion

49%
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Supplier Deliveries Prices

31

Lead Times, Market Conditions, Commodity Detail

Electronic Components (4) 
Labor

Short Supply

Up in Price
Aluminum (19) 
Antimony 
Corrugated Boxes (4)
Electrical Components (5)
Electronic Components (5)
Natural Gas
Packaging Materials
Paper Products (2)
Steel (5)
Steel — Stainless (4)
Steel Products (4)

Index > 50 = 
slower supplier 

deliveries

ISM® Manufacturing Supplier Deliveries and Prices 2006-2025 

Pricing pressure can be created 
by slowing supplier deliveries

*indicates both up and   
   down in price

Recession Recession
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Manufacturing PMI®

ISM® Manufacturing PMI 2023-2025 

2023

42.3% = Overall Economy 

Breakeven Line
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52.1% = Census Bureau Mfg.

Breakeven Line

2024 2025

46.4%

30.0

35.0

40.0

45.0

50.0

55.0

60.0

33

Manufacturing New Orders Index

ISM® Manufacturing New Orders 2023-2025 

2023
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Manufacturing Supplier Deliveries Index

ISM® Manufacturing Deliveries 2023-2025 
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Manufacturing Inventories Index

ISM® Manufacturing Inventories 2023-2025 
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Inflation & Service Sector Prices Index                  
(Jan 2005 to June 2025)
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Consumer Price Index for All Urban Consumers Services Prices Index Linear (Services Prices Index)
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Manufacturing Prices Index

ISM® Manufacturing Prices 2023-2025 
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Services Prices Index

ISM® Services Prices 2023-2025 
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Manufacturing Backlog of Orders Index

ISM® Manufacturing Backlog of Orders 2023-2025 
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Manufacturing Exports Index

ISM® Manufacturing Exports 2023-2025 
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Manufacturing Imports Index

ISM® Manufacturing Imports 2023-2025 
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Services Backlog of Orders Index

ISM® Services Backlog of Orders 2023-2025 
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Services Exports Index

ISM® Services Exports 2023-2025 
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Services Imports Index

ISM® Services Imports 2023-2025 
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Services Inventory Sentiment Index

ISM® Services Inventory Sentiment 2023-2025 
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