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= Steel 101 Workshop!,
Monterrey, Mexico /| March 17-19, 2026 ",
An introduction to steelmaking and market fundamentals // Tour of Ternium Pesqueria
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i Steel 101 Workshop e ¥
Corpus Christi /| May 19-20, 2026 %
An introduction to steeimaking and merket fundementeals // 7 our of SDI Sinton :

a Steel SUMMIt 2026
Atlanta /] Aug. 24-26, 2026

North America’s largest gathering of the flat-rolled steel industry at the Geo
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Legal notice

This presentation is private and confidential. It must not be disclosed in whole or in part, directly or indirectly, or in any other format without the
prior written permission of Steel Market Update and parent CRU International Limited.

CRU International Limited's responsibility is solely to its clients and its liability is limited to the amount of the fees actually paid for professional
Services.

Although reasonable care and diligence have been used in the preparation of this presentation, we do not guarantee the accuracy of any data,
assumptions, forecasts, or other forward-looking statements. We accept no liability to third parties, howsoever arising.

CRU takes information security seriously and currently holds the UK Government approved Cyber Essentials certification. This certifies that we
have the appropriate security controls across our organization and third-party suppliers to protect our information assets. CRU also has a privacy
policy in place that explains how we handle personal data on our customers.

3 Copyright Steel Market Update 2026. All rights reserved.
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See your company's
experience reflected in it.

Contact david.schollaert@crugroup.com for participation information.
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Sheet and plate up as tight market keeps pricing
power with mills

US scrap tags land sideways in March, outlook for April soft

Final

war u

noughnts: A strong market collides with

h

certainty
US scrap export market roiled by Middle East unrest

What stranded Persian Gulf shipments mean for the US market

What the Iran conflict could mean for demand, prices
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Steel buyers’ sentiment
Up five points to +58

SMU'’s current steel buyers’ sentiment index, with data through March 4, 2026.
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Steel buyers’ future sentiment
Up two points to +56

SMU'’s future steel buyers’ sentiment index, with data through March 4, 2026.
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Hot-rolled steel prices vs. lead times
SMU'’s hot-rolled steel prices and lead times, with data through Jan. 20, 2026.
Avg. HRC. Price Avg. HRC. lead time
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Hot-rolled steel prices vs. prime scrap

SMU’s hot-rolled steel prices and busheling scrap prices, with data through March 10, 2026.

Avg. HRC. Price Busheling Scrap Price
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Prime scrap h(ices

el |
Erimeyscrap prices in March will be
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\ Overall demand

Ay

i I!%s demand for ferrou§ scrap?
] -‘ ‘f‘tl' ‘

- Improving
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~ Improving ~ Stable
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Overall demand histon

||O

How is demand for ferrous scrap?
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41%
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Ferrous scrap prices

Two months from now, how do you S
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Steel mill lead times by product
SMU lead times on new steel orders by product through March 4, 2026.
Hot rolled Cold rolled @ Galvanized Galvalume @ Plate
L Lead times (wks.)
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Buyers’ view of mill lead times

How would you describe domestic mill lead times for new orders placed right now?

Extremely short Shorter than normal @ Normal @ Slightly longer than normal

Manufacturers Service centers
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Highly extended
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Steel mill negotiations
SMU'’s price negotiations on new steel orders by product through March 4, 2026.
Hot rolled Cold rolled @ Galvanized Galvalume & Plate
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Hot rolled inflection point )
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When do you think steel prices will peak?

June

Already March April
peaked or later
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Hot rolled inflection |

When do you think steel prices will

Already
peaked
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Future hot rolled prices
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Where do you think HRC prices will be in two months?

?\‘\

$1,100 per ton or higher
$1,050-1,099 per ton -
$1,000-1,049 per tor
$950-999 per ton

$900-949 per ton

$850-899 perton 0%

$849 per ton or lower 0%
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Future hot rolled prices

Where do you think HRC prices will be in two months?

$1,050 per ton or higher
$1,000-1,049 per ton
$950-999 per ton
$900-949 per ton
$850-899 per ton
$800-849 per ton

$799 per ton or lower
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Buying or on the sidelines history

Are you an active buyer or on the sidelines?

Active buyer On the sidelines
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Service center view of s ices history
Service centers i

—
Compared to two weeks ago, how is your Compangl handling spot pricing to your customers?

We are raising prices ~ We are keeping prices the same 8 We are lowering prices
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Manufacturer and service center inventory buying patterns

Is your company building, reducing, or maintaining its flat-rolled steel inventory?
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