— W
Steel Market Update

Communlty Chat

Featuring:
Anton Posner
CEO

Mercury Resources

May14, 2026 // Michael Cowden, Editor-in-Chief



A L]
Steel Market Update
Industry \WWebinars

ean

Newsletter and editorial

€

3 <
fllad

, _ A . ) .
Michael Cowden David Schollaert Ethan Bernard Laura Miller Brett Linton Stephanie Ritenbaugh Kristen DiLandro Stephen Miller
Chicago Atlanta Austin, Texas Erie, Pa. Atlanta Pittsburgh Portland, Ore. Palm Beach, Fla.
Editor-in-Chief Deputy Editor-in-Chief Managing Editor Reporter / Editor Digital Ops. Analyst Reporter Senior Reporter Scrap Consultant

Sales and Marketing

Lindsay Hilton-Cox Jill Waldman Kaylee Turner Luis Corona Natalie Klaas

New Orleans Steamboat Springs, Colo. Cleveland Chicago Pittsburgh
Marketing Exec. Business Dev. Mgr. Sales and Mkig. Admin. Sr. Account Exec. Sales Dec. Exec.




e, 0
Steel Market Update
Industry Webinars

t= Steel 101 Workshop!
Corpus Christi, Texas /| May 19-20, 2026
An introduction to steelmaking and market fundamentels // Zour of SDI Sinton

a Steel Summit 2026 o .0 .
Atlanta /] Aug. 24-26, 2026 i 7Y f
North America’s largest gathering of the flat-rolled steel industry at the Georgia International Conﬁm%‘ entegl o

t2 Steel 101 Workshop
Columbus, Miss. // Oct. 19-20, 2026
An introduction to steelmaking and mearket fundamentals // L our of SDI Co

For more information about our workshops"fﬂ‘g!» ,
3 www.steelmarketupdate.com/events-and-training/ or e—me@e .
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Legal notice

This presentation is private and confidential. It must not be disclosed in whole or in part, directly or indirectly, or in any other format without the
prior written permission of Steel Market Update and parent CRU International Limited.

CRU International Limited's responsibility is solely to its clients and its liability is limited to the amount of the fees actually paid for professional
Services.

Although reasonable care and diligence have been used in the preparation of this presentation, we do not guarantee the accuracy of any data,
assumptions, forecasts, or other forward-looking statements. We accept no liability to third parties, howsoever arising.

CRU takes information security seriously and currently holds the UK Government approved Cyber Essentials certification. This certifies that we
have the appropriate security controls across our organization and third-party suppliers to protect our information assets. CRU also has a privacy
policy in place that explains how we handle personal data on our customers.

Copyright Steel Market Update 2026. All rights reserved.
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See your company's
experience reflected in it.

Contact david.schollaert@crugroup.com for participation information.
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Lutnick: USMCA could be replaced by separate deals
with Mexico and Canada

SMU

Price

Final Thoughts: Steel is (quietly) partying like it's 2021

Ranges: Avallability trumps price as

spot market squeeze tightens

USS and USW convene ahead of formal contract
negotiations

Steel Dynamics adjusts coating extras higher

AMU: Aluminum stocks to stay in red, prices to stay
high as Iran war continues



Steel buyers’ sentiment
Up three points to +73

tinde

SMU'’s current steel buyers’ sentimen
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Steel buyers’ future senti
Down seven points to +60
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Hot-rolled steel prices vs. lead times
SMU'’s hot-rolled steel prices and lead times, with data through May 12, 2026.
Avg. HRC. Price 0 Avg. HRC. lead time
8.0 $1,200
7.5 $1,100 @
7.0 4 [ =
) 4 3
% 6.5 $1,000 2
s A S
» 6.0 o
Gga /\/ $900 S
@ P
% 5.0 \‘\‘\/\/\’,\/\/ Zh S
3 N &
o 45 $700 €
e %
T, 48 o
$600
3.5 S/
3.0 $500

1 O May-23 Sep-23 Jan-24 May-24 Sep-24 Jan-25 May-25 Sep-25 Jan-26 May-26



R o
Steel Market Update

Community Chat
Galvanized steel prices vs. lead times
SMU'’s galvanized steel prices and lead times, with data through May 12, 2026.
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Galvanized premium over hot-rolled

SMU’s galvanized (base) price premium over hot-rolled, with data through May 12, 2026.
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Steel mill negotiations

SMU'’s price negotiations on new steel orders by product through April 29, 2026.

Hot rolled Cold rolled @ Galvanized Galvalume & Plate
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Steel mill lead times by product

SMU lead times on new steel orders by product through April 29, 2026.

in weeks
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Buyers’ view of mill lead times

How would you describe domestic mill lead times for new orders placed right now?

Extremely short Shorter than normal @ Normal @ Slightly longer than normal

Manufacturers Service centers

o
Steel Market Update
= Community Chat

Highly extended
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Service center view of selling prices history
Service centers

Compared to two weeks ago, how is your company handling spot pricing to your customers?

We are raising prices ~ We are keeping prices the same 8 We are lowering prices
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Overall demand

'.: o ',.'
| How'is demand for your products®

41%
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Overall demand histo

How is demand for your products?
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Hot rolled inflection
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peaked or later
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SMU'’s flat rolled product shipping dafs 0
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Manufacturer and service center inventory buying patterns

Is your company building, reducing, or maintaining its flat-rolled steel inventory?

21

Manufacturers
April 15, 2026
83% 84%
9% 16% 8% 0%
Building Maintaining Reducing
Inventory Inventory Inventory

Service Centers

April 29, 2026
79%
63%
29%
14% % 8%
Building Maintaining Reducing
Inventory Inventory Inventory
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Trading companies

Are foreign products attractive to US buyers?*

Yes No

20%

80%

22 *Limited number of responses to this guestion



Imports up from historic lows

Total US steel imports
Monthly figures through April 2026 license data
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Total US steel import trend
3MMA through April 2026 license data

3.7
3.4

3.1

2.8 |
2.5
2.2
1.9

1.6

1.3
2017 2019 2021 2023 2025

© Steel Market Update 2026




. o
Steel Market Update
Community Chat

Uptick across most finished steel categories

Steel imports by category
Monthly figures through April 2026 license data
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Exports to Mexico rising Communiy Cht

Source: U.S. Department of Commerce, Enforcement and Compliance. Census export data as published by Trade Data Monitor, LLC.

25



26

il I

Anton Posner
Mercury Resources
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Anton Posner is CEO of Mercury Resources LLC. Mercury Resources
provides full supply chain services to the global metals, steel, and
industrial commodity markets. Founded in 2016, Mercury Resources
has diverse experience providing total solutions to producers,
consumers, trading companies, and banks involved in the commodity
trade space.

Before joining Mercury Resources, Anton was CEO of CWT
Commodities USA, the North American unit of the Singapore-based
global logistics and financial services company CWT Limited. Over his
career, Anton held positions at supply chain management companies
and steamship lines, including sales and marine operations.



We're glad you joined!

To contact Michael:

To subscribe to SMU or AMU, contact

To sign up for SMU training or events, contact:
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mailto:michael.cowden@crugroup.com
mailto:smu@crugroup.com
mailto:smu@crugroup.com
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